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Report on the Standalone Financial Statements

1.

We have audited the accompanying standalone financial statements of M.ID. Overseas
Limited {‘the Company’), which comptise the Balance Sheet as at 31 March 2017, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2.

The Company’s Board of Dircctors is responsible for the matters stated in Section 134(5} of
the Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalonc
financial statements that give a ttue and fair view of the financial position, financial
petformance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended). This responsibility also includes maintenance of adequate accounting records ity
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventiag and detecting frauds and other irregularitics; selection and application of
appropiiate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate intemnal financial
controls, that were operating effectively for ensuting the accuracy and completeness of the
accounting, records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditoe’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements
based on our audil.
4. We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the andit report under the
provisions of the Act and the Rules made thereunder.

5. We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Those Standards tequire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether these standalone financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of materiai misstatement of the
financial statements, whether due to fraud ot error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the fxnancial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements.

We Dbelieve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on these standalone financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2017, 1ts profit and 1ts cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9.

10.

As required by the Compantes (Auditor’s Report) Order, 2016 (‘the Order’) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report
that:

4. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have heen kept by the
Company so far as it appears from our examination of those books;

c. the standalone financeal statements dealt with by this report are in agreement with the
books of account;

d. in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards prescribed vnder Section 133 of the Act, read with Rule 7 of the
Compantes {Accounts) Rules, 2014 (as amended);

¢, on the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors 1s disqualified as on
31 March 2017 from being appointed as a director in terms of Section 164(2) of the
Act;

£ we have also audited the internal [fnancial controls over financial reporting (IFCoFR) of
the Company as on 31 March 2017 in conjunction with our audit of the standalone
financial statements of the Company for the year eaded on that date and our report
dated 29 September 2017 as per Annexure B expressed unmodified opinion; and
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g with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 {as amended), in our
opinion and to the best of cur information and according to the explanations given to

us:

ii.

it

iv.

Wouuce v
For Walker

the Company, as detalled 1n note 30 to the standalone fnancial statements, has
disclosed the impact of pending litigations on its financial position;

the Company dil not have any long-term contracts including detivative contracts for
which there were any material foreseeable losses;

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,; and

The Company has provided disclosures in note 43 to the financial statements
regarding holdings as well as dealings in specified bank notes during the period from
8 November 2016 to 30 December 2016. Based on the audit procedures performed
and taking into consideration the information and explanations given to us, in our
opinion, the total receipts, total payments and total amount deposited in banks are in
accordance with the books of account maintained by the Company. However, owing
to the nature of records of the Company and in the absence of sufficient appropriate
audit evidence, we are unable to comment upon the appropriateness of disclosures
made under specified bank notes and other denomination notes for permitted/non-
permitted receipts, permitted/ non-permitted  payments and amount deposited in
banks.

UnoGondha ' sie & (o L
Chandiok & Co LLP

Chartered Accountants
Firm’s Registradon No.: 001076 /N500013

RQ& VAL

per Rajni Mundra

Partner

Membership No.: 058644

Place: New Delhi
Date: 29 September 2017
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Annexure A to the Independent Auditor’s Repott of even date to the members of M. .

Overseas Limited on the standalone financial statements for the year ended
31 March 2017

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us i the
normal course of andit, and to the best of our knowledge and belief, we report that:

{1 (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year
and no material discrepancies were noticed on such verificatton. In our opinion,
the frequency of verification of the fixed assets is reasonable having regard to
the size of the Company and the nature of its assets.

(¢) The title deeds of all the immovable properties (which are included under the
head ‘fixed assets’) are held in the name of the Company.

(1) In our opinion, the management has conducted physical verification of inventory

at reasonable intervals during the year except for stocks lying with third parties.
For stocks lying with third pariies at the year-end, written confirmations have
been obtained by the management. No material discrepancies were noticed on
the aforesaid verification.

{1if) The Company has not granted any loan, secured or unsccured to companies,
firms, Limited Liability Partnerships (LLPs) or other parties covered in the
register maintained under Section 189 of the Act. Accordingly, the provisions of
clauses 3(iif)(a}, 3(1)(1>) and 3(i){c) of the Order are not applicable.

{iv) In our opinion, the Company has complied with the provisions of Section 186 m
respect of loans and savestments. Further, in our opinion, the Company has not
entered Into any transaction coverted under Section 185 in respect of loans,
investments, guarantees and security and Section 186 of the Act in respect of
guarantees and security.

{v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014
{as amended). Accordingly, the provisions of clause 3(v) of the Order are not
apblicable,

(1) The Central Government has not specified maintenance of cost records under
sub-section (1) of Section 148 of the Act, in respect of Company’s products.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities, though there has been a slight
delay in a few cases. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the
date they became payable,
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Annexure A to the Independent Auditor’s Report of even date to the members of M. D.

Overseas Limited on the standalone financial statements for the year ended
31 March 2017 (contd.)

{(b) The dues outstanding in respect of income-tax, sales tax, service tax, duty of
customs, duty of excise and value added tax on account of any dispute, arc as

follows:

Statement of disputed dues

Name of Nature of dues | Amount | Amount | Period to Forum whetre
the statute (Rs.) paid which the dispute is pending
under amount
protest telates
(Rs.)
Delhi Sales | Duty on 2,461,245 | 1,500,000 | Assessment | Additional
Tax Act, misutilisation of Year (AY) Commissioner of
1975 Replenishment 1996-97 Sales T'ax
License
The Income tax 5,119,080 | 5,119,080 | A.Y.1999-00 | Matter remanded
Income tax | demand for hack to
Act, 1961 treating certain Commissioner of
loss as income tax (Appeal)
speculative loss by Income tax
Appellate Tribunal
Custom Custom duty 16,717,822 { 1,500,000 | AY. 1996-97 | Custom Excise and
Act, 1962 demand and Service Tax Appellate
penalty thereon Tribunal
{vii) The Company has not defaulted in repayment of loans or borrowings to any

bank and financial institution during the year. The Company has no loans or
borrewings payable to government and no dues payable to debentures- holdess
dusing the year.

(i) The Company did not raise moneys by way of initial public offer or further public
offer (including debt instruments) and did not have any term loans outstanding during
the year. Accordingly, the provisions of clause 3{ix) of the Order are not applicable.

) No fraud by the Company or on the company by its officers or employees has been
noliced or reported during the period covered by cur audit.

(xi) Managerial remuneration has been paid and provided by the company in accordance
with the requisite approvals mandated by the provisions of Section 197 of the Act read
with Schedule V to the Act.

(x11) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of
clause  3{xil) of the Order are not applicable.

(xedif) In our opinion all transactions with the related parties are in compliance with Sections
177 and 188 of Act, where applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accounting standards.

{xiv) Dhuring the year, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

Charterad Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of M. D.
Overseas Limited on the standalone financial statements for the year ended
31 March 2017 (contd.)

(xv) In our opinion, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.

(xvi) The Company is not required to be registered uvnder Section 45-IA of the Reserve
Bank of India Act, 1934.

WO Oudc e ¥ Dnbundi et & Lo P
For Walker Chandiok & Co LLP

Chartered Accountants

Firm’s Registration No.: 001076N/N500013

R 0\({ e M\L;,\Dk}\,[a
per Rajni Mundra

Partner

Membershsp No.: 058644

Place: New Delhi
Date: 29 September 2017

Chartered Accountants
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Annexure B to the Independent Aunditar®s Report of even date o the members of M1,
Overseas Limited on the standalone financial statements for the year ended 31 Masch 2017

Annexure B

Independent Auditor’s Report on the Internal Financial Controls undet Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (*the Act’)

1.

In conjunction with our audit of the standalone financial statements of M.D. Overseas
Limuted (‘the Company®) as at and for the year ended 31 March 2017, we have audited the
internal financial controls over financial reporting (IFCoFR’) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2

<

The Company’s Board of Directoss is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting critetia established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Fimancial Controls over Financial Reporting (the
‘Guidance Note’) issued by the Institute of Chartered Accountants of India (TCAT). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely prepatation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

3

Our responsibility is fo express an opinion on the Company's IFColR based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the ICAT
and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of IFCol'R, and the Gudance Note issued by the ICAIL Those Standards and the
Gudance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate IFCoFR were established and
maintained and 1f such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain andit evidence about the adequacy of
the IFCoFR and their operating effectiveness. Qur audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
tisk. The procedures selected depend on the anditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to frand or exror.

We believe that the audit evidence we have obtained is sufficient and appropuate to provide
a basis for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Contiols over Financial Reporting

G.

A company's IFCol'R is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of fancial statements In accordance with genetally accepted
accounting principles, and that receipts and expenditures of the company are heing made
only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that couid have a material effect on
the (inancial statements. :
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Inberent Limitations of Internal Financial Controls over Financial Repotting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management ovetride of controls, material misstatements due to etror or fraud
may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
petiods are subject to the risk that the IFColiR may become inadequate hecause of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls
ovet financial reporting and such controls were operating effectively as at 31 March 2017,
based on the internal control over financial repotting criteria established by the Company
considering the essential components of internal control stated n the Guidance Note issued
by the ICAL

NM@JI U’\-G\M‘W o (o LoLAg>
FFor Walker Chandiok & Co LLTP
Chartered Accountants

Firm’s Registration No.: 001076 /N500013

Rogn Muncay

per Rajni Mundra
Partner
Membetship No.:058644

Place: New Delhi
Date: 29 September 2017




M.I). Overseas Limited
Balance Sheet as at 31 March 2017
(AN amornnts in vupecs, wnless olfberuise stated)
Notes As at As at
31 March 2017 31 March 2016
Equity and liabilities
Shareholders' [unds
Shate capital 5 9,662,000 9,662,000
Reserves and surplus 6 5,356,319,529 3,869,630,952
5,365,981,529 3,879,202 952
Non-current liabilities
Long -term provisions 7 7,082,880 6,695,585
7,082 880 6,695,585
Current Labilities
Short-term borrowings 8 5,156,025,284 31,995,624,982
Trade payables
- total outstanding ducs of micro enterprises and small enterprises - -
- total ouestanding dues of creditorsother than micre enterprises and small enterprises 527,642,819 475,869,473
Orher current liabilitics 9 476,334,948 138,490,789
6,160,003,051 32,609,985,244
Total 11,533,067,460 36,495,973,781
Assets
Non-current asscts
I'ixed assets
Tangible asscts 10 16,821,651 24,718,794
Intangible assets 10 280,331 678,294
Non-curgent investments 11 47,287 500 47,287,500
Deferred tax assets, net 12 1,521,393 7,706,151
Long-term loans and advances 13 189,728,051 124,748,605
Other non-current assets 14 4,797,489 684,256
260,436,415 205,823,600
Current assets
Current investments 15 700,324,610 2,925,300,000
Inventodics 16 2,260,124,708 1,621,829 .994
‘Frade recetvables 17 2,166,880,725 4,112,065,754
Cash and bank batances 18 5,241,621,136 26,906,761,203
Shott-term loans and advances 19 793,481,150 603,896,701
Orther current assets 20 110,198,716 118,296,529
11,272,631,045 36,290,150,181
Total 11,533,067,460 36,495,973,781
The accompanying notes are an integral part of these standalone financial statements
“T'his is the Balance Sheet referred to in our teport of even date.
Wioouce v Unoumsinsdbe & (6 L L4
For Walker Chandiok & Co LLP Ffor and on behalf of the Board of Directors of
Chartered Accountants M. D. Overseas Limited

P\QZ('W.L Muanday

Ny ol e

per Rajni Mundra Satish Bansal Kalpana Bansal

Partner Managing Director Director
DIN: 76521 DIN: 0076207
Place: New Delhi

Date: 29 September 2017




M.D. Overseas Limited
Statement of Profit and Loss for the year ended 31 March 2017

(AN arnounis in rupees, unfess otherwise stated)

Notes Year ended Year cnded
31 Macch 2017 31 March 2016

Revenue
Income from operations 21 78,022,671,978 171,298,942,558
Orther income 22 2,570,356,348 5,027,238,855
Total revenue 80,593,028,326 176,326,181,413
Expenscs
Cost of materials consumed 23 3,622,387,175 61,044,693,418
Purchases of stock-in-trade 24 74,693,188,059 111,996,253,814
Changes in inventory of finished goods and stocl in trade 25 (571,388,794) 3,638,402
IEmployee beocfits expense 26 51,786,247 49,735,026
Finance costs 27 474,089,961 732,855,328
Depreciation and amortisation expense 10 8,931,093 12,050,757
Qther expenses 28 75,602,931 115,485,764
Total expenses 78,354,596,671 173,954,712,509
Profit before tax 2,238,431,655 2,375,468,904
Tax expensc

Cuttent tax (731,583,589) (794,560,110)

Barlier year tax (13,974,733) (3,555,208)

Deferred tax (6,184,758) 1,184,149
Profit after tax 1,486,688,577 1,574,537,735
Profit for the year 1,486,688,577 1,574,537,735
Earnings per share, basic and diluted (Nominal value of equity share Rs. 10 29 1,538.70 1,629.62

cach)

The accompanying notes are an integral part of these standalone financial statements.

This s the Statement of Profit and Loss referied to in our report of even date,

NGNS 3 UnOond Vel 4 (s Lip
For Walker Chandiok & Co LLP

Chartered Accountants

per Rajni Mundra

Partaer

Place: New Delhi
Date: 29 Seprember 2017

For and on behalf of the Board of Dircctors of

M. D. Overseas Limited

.

Satish Bansal
Managing Director
DIN: 76521

el 1

Kalpana Bansal
Directos
DIN: 0076207




M. D Overseas Limited
Cash Flow S1aiement for the year ended 31 March 2017
(A5 apoiinls i rupees, swadess othorrse sivfed)
Year ended Year ended
31 March 2017 31 March 2016
A, Cash flow lrom operating activitics
Net profit before tax 2,238.431,655 2,386,245,116
Adfustments for :
Deprecintion and amortisation 8,931,093 12,050,757
Binance costs 474,089,961 18879116
Advances weitten off 459,930 -
Linbilidies written back (551,594 -
Interest income from fixed deposits 2,362,318,939) (4,666,199,244)
Loss oo disposal of assets 50,964 -
Profit on sale of divvestmenis (80,824,450) (111,574,225)
Dividend income {112,726,484) {23,950,078)
Interest income from intec-corporate loan (6,656,005)
Capital work in progress written off - 4,238,944
Operating profit before working capital changes 158,886,131 {1,681,109,613)
4 Adjustncms for:
inventarics (638,294,714) 3,638,402
T'rade receivables 1,945,185,02% 7,654,600,667
Laans and advances {cwrreot and non-current) (249,663,353) (57,280,670)
Other assels {eursent and non curcrent) (4,113,234) 1,450,000
T'rade and other payables 394,392,449 (10,456,851,908)
1,606,392,307 {4,535,553,122)
Diivect taxes paid (746,403,513) (915,893,610)
Net casle generated from/ (used in} operating activities {A) 859,988,794 (5,451,446,732)
B. Cash flow from investing activitics
Interest income 2,370,133,518 4,977 064,136
Movement in lixed deposits with hank (net) 21,393,813,617 29,845,140,808
Proceeds on sale of mutual funds and bond 236,751,189,074 320,591,623,7195
Purchase of mutual funds {234,396,121,58Y) (323,295,300,000)
Proceeds from sale of equily nsteoments 39,389,329 2,013,%00,507
Purchase of cquity mstraments (H9,293,601) {2,000,000,000)
Proceed from sale of property, phint aad equipment 50,000 N
Purchase of langible assees (736,94%) (14,084,0:45)
Dividend income 112,726,484 -
Net cash geacrated from investing activitics (B) 26,181,149,883 32,018,345,201
C. Cash flow from finaucing activitics
Finance costs (472,865,430) (761,003,708)
Proceeds from short term borrewings (ret) (26,839,599,699) (25,086,793,872)
Net cash used in financing activitics (C) {27,312,465,130) (26,447,807,580)
Net (decrease) /increase in cash and cash equivalents (A+B+C) (271,326,453} 119,090,890
Cash and cash equivalents at the beginning of the year 279,308,691 160,218,000
Cash und cash equivalents at the closc of the year 7,982,438 279,308,891
Components of cash and cash equivalents
Cash in band 204,007 578,694
Jatances with banks
In current acconats 7,778,432 25,134,548
In deposit accounts (wilh maturity upto 3 months) 253,595,649
7,982,438 279,308,591
e accompanying notes are an integeal pact of these standalone Bnancial statements,
Lis is the Cash Flow Statement referred 1o in our report of even dale
~d O @ v UniGugha'irig & (o LAz
or Waiker Chandiok & Co LLP For and on behalf of the Board of Dicectors of
hartered Accouniants M. D, Overseas Limited

Rogvwe
0‘&‘/\-‘“ "\U\_w\.d\.)kfl .
r Rajni Mundra

e

lace: New Drelhi
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N — ol s b
Satish Bansal Kalpana Bansal

Managing Dicector Director
DIN: 76521 DIN: 0076207



M.D. Overseas Limited
Summary of signilicant accounting policies and other explanatory information to the standalone financial statements for the year ended 31 March 2017

(A amorits in yupres, snless othenpise siated)

As at Asat
31 March 2017 31 March 2016

5  Share capital
Authorised share capital
1,000,000 cquity shaces ol Rs. 10 each 10,000,000 10,000,000
(previcus year 1,000,000 of Rs. 10 each)

10,000,000 10,000,000

Issucd, subscribed and fully paid up )
966,200 cquity shares of s, 10 each 9,662,000 9,662,000
(previous year 966,200 of Rs. 14) cach)

9,662,000 9,662,000

a) ‘Terms and rights attached to equity shares:

‘The Company has onc class of equity shaces with a par value of Rs. 10 per shace. liach helder of equity shages is catifled to ene vote per share held. In the event of liqudation, the equity
sharcholders are cligible (o receive the remaining assets of the Company alter distribwtion of all preferential amounts, in propordon to their shareholding.

b} There bas been no change in share capital during the current and preceeding financial year.

¢y Details of sharcholders holding more than 5% of equity share capital:*

31 March 2017 31 March 2016
Name of sharcholders No, of shares held % of holding No. of shares held % ol holding
Mr Satish Dansal 12,700 7997 Ti0,870 .78
Mz Ialpana Bansal 186,300 19.28 186,300 19.28
959,000 957,170

¥t he abore inforwation is farnished ay per the shearholders rpister v on that date.

d) The Company has not issued any other shares pursuant fo a conteact without payment being received in cash noc alloted as fully paid up by way of bonus shares and there has not been any
buy back shares in the pediod of ive years immediately preceeding the reporing period.

(This space has been intentionally left blk )
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M.D. Overseas Limited

Summary of significant accounting policies and ather explanatory information to the standalone financial staterments for the year ended 31 March 2017

(A anmoitnts in rpees, sless ofhrivise stted)

As at Ag at
21 March 2017 34 March 2016
6 Rescrves and surplog

General reserve
Balance as at (he beginuing of the year 4,786,100 786,100
Balance as at the end of the year 4,786,100 4,786,104
Surplus in the statement of profit and loss
Balance as at the beginning of the yeas 3,864,844, 852 2,290367,117
Add : Netpralic for the current year 1,486,688,577 1,574,537,735
Balance as at the end of the year 5,351,533,429 3,864,844,852

5,356,319,529 3,869,630,952

—_— e

7  Long-term provisions

Provision for geatuity (refer note 32)

8  Short reem borrowings

Secured Loans

Loans repayable on demand from banks:
Buyer's credit (refer note (1) below)

Post shipment eredit {refer note (b) below)
Bank overdai {refer note () helow)

Notes

2,809,204,694
1,GRY,201 4192

665,329 008
5,156,025,254

4,695,585
6,695,585

31,995,62:4,982

31,995,624,982

() Buyer's eredit ace edther on fixed fuerest wies (of 185 percent per asinun {p.ad) or variable intevest rates (of London Tntecbank Offeced Rate Plus 0.25 Dasis poind) and are repayable in 334 w

356 days from the date of odpginarion and s seeured by way of hypothecation of fixed deposits.

(1} Post shipment credit from anks cany interest rate 7,95 percent pa. le

way ol hypothecation of fised deposis.,

(€ ) Baak ovordrafi from banks carry interest rangings from 7.5 10 8.60 peecent p.a and are secured by way of hypothecation of fixed deposit and intecest thereon,

9 Other current liabilities

Intecese acerued and not due on borrowings
Advance from customers

Statutory dues

Fmpluyes celated payables

Bouk overdrali

Others payables

16,183,829
376,299,064
66,363,096
5324 416
3,810,094
8,354,449
476,334,948

(Fhis spetce bt Been Swtestionally feff bankzy

s interest equalisation of 3 peccent pa. and are wepayable in 175 to 179 days from the date of oripination and are secured by

20,019,483
91,443,130
13,785,049
5,231,748
753274
7267703
138,490,789




M.D. Overseas Limited

Summary of significant accounting policics and other explanatory information (o the standafone financial statements for the year ended 31 March 2017

(K cmonsits u regees, rnless otheswise shiteel)

As at
31 March 2017

As at
31 March 2016

11 Nou-current investents

Non trade inyestment (At cost )
Investment in equity instrumeans
In subsidiary companics- anguoted
M I Securivies Private Linited
75,500 {peevious year 75,5000 shares of Rs 100 each lly paid up
In others- unquoted
Peasidh Finance Limited
24,0000 (previous year 21,000) equity shaves of Rs 10/- each Tuliy paid up

Sincere Packers Limited
21,300 {previous year 21,5000 equity shaves of s 10/- cach lully pad up

12 Deferred taxes assets (net)

Deferred tax asset arising on account for:
Timing difference on depreciation and amortisation ol fixed assers
Provision for employee henefits

Deferred cax linbilitics arising on account of:

Tixpenses claimed in tax but not debited in statement of profit and loss

Deferred tax assets (nct)

13 Long-term loans and advances
(Unseesmed and considersdd good)

Securiy deposis
Advance ax (et ol provision or tax)

Balaoces with government aulhoritics

Lnter-corporate loan

Orher advances

14  Other non-current asscetg

Non current bank balances (reler aote 18)
Interese acenied on bank deposits

I5  Current investments

Non-trade investments {lower of cost and fair value, quoted)
In cquity instruments
Indiabulls Adbitrage Fund-Lguiy Share [61,896,631.31 unizs (previous year nil )]

T mumal funds
Fadinbulls Liguid Fund [10,423.86 units (previous year 1,614,583.49)]
Birla Sunlife Cash Plus -Direct - Growth [4,385.45 units (previous year nil)]
Taurms Uliea Shon Fussd | Bl ussits {(Previous year 300,433.51 units)]
India Bulls Housing ¥inance Limited | 2 units {previous year nil)]

In bonds
7.37% National Highways Awthority of India [13 units (previous year nil))
7.18% Nativnal Bank for Agzicultare Rural Development |3 units (previous year nilj}
H.22% Laimter Uinancial SR-0 NCT? 29 unis (previous year ail)]

Agpregate market value ol investments in mutual fueds as as the year ead
16 Inventorics (valued at lower of cost and net realisable value)

Raw material

Tinished poods :
Stack i trade:
-Manufaciured

47,150,000

73,000

64500
47,287,500

6,290,039
2451,385
8,741,424

(7,220031)
7,220,037)

1,521,393

5,333,367
115,394,123
3,467,223
65,067,699
630,637
189,728,051

4,514,255
283,234
4,797,489

650,000,000

1,138,070

2,080,000

13,178,672
3,007,868
29,800,000

700,324,610

705,335,517

66,903,020

2,188,751,696
4467,002
2,260,124,708

47,150,000

73,000

64,508
47,287,500

7,531,291
3,042,038
3,320

(2,867,178)
(2,867,178

7,706,151

5,794,575
110,982,731
7,331,663

639,637
124,748,605

684,255

684,255

2,375,300,000
330,000,000

2,925,300,000

2,928,034,037

246,945,215
1,374,884,779

1,621,829,994




M.D. Overseas Limited
Swmmary of significant accounting policies and other explanatory information 1o the standalone fuancial statements for the year ended 31 March 2017

(A8 oot fu vupres, wnfess oibervise stafed)

As at As at
a1 March 2017 31 March 2016
17 Trade receivables
(Unsecrired, considered good)
Cuustandling for a period excealing six months from the date they were due for payment - -
Others 2,166,880,725 4,112,065,754
2,166,880,725 4,412,065,754
18 Cash and buank balances
Cash and cash equivalents
Casb in hand 204,007 578,094

Balances with banks

In current accounts 7,778,432 25,134,548
Deposit with original nmusty less tian 3 mondhs - 595 649
71,982,439 279,308,891

Quher bank balances

Deposits with mawrity of more than 3 months bt less than 12 snonths? 5,233,638,696 26,627,452,313
Depasits with matuity of more than 12 menths? 4,514,355

5,238,152 951

Less : Amons diselosedd ax other non-carrent assets @refer note 155 (4,514,255 6R4,2535

Tatal 5,241,621,136 26,906,761,203

*Amount held as margin money with the banks

19 Short-term lowns and advances
{Unsecured cousidored good)

Prepaid expenses 694,780,106 567,981,220
Security deposits 9,723,970 28,779,134
Advance 1o rehited pady - 200,000
Advance 1o supplicrs 61,623,843 -
Balanzes with pevernment anhorities 9,173,818 3,726,088
Iuer-comporate loan 16,271,925 -
Onher advances 1,907,398 4,510),259
793,481,150 605,896,701

2t Other current assets

Intesest accrued an bank deposits 1198 716 118,206,520
110,198,716 118,294,529

(1 his space has beea itwtentiariafly feft bank)

. Ny
S
0 pccons

.




M.D. Overseas Limiied
Summary of significant accounting policies and other explanatory information to the standafone financial statements for the year ended 31 March 2017
(A coprorteits i rapess, sulesy otbersise stoied}
As at As at
31 March 2017 31 March 2016
21 Income from operations
Sale of products
Tixport 8,302,105,086 41,830,505,763
Domestic 49,713,506,862 129 468,436,795
78,022,671,978 171,298,942 558
Details of products sold
Gold 59,190,202,926 107,513,659,334
Sitver 10,502,814,596 21,939,651 461
Joewellery 35,043,515 11,368,872,999
Gotd medallion 2,155,504 845 -
Polymers 290,359,073 30,231,386,201
Michels 5,827,597,633 245,372,563
Apro products 20488070 -
78,022,671,978 171,298,942 558
22 Other income
Interest income from
Fixed deposits 2,362,318,939 4,666,199,244
Tnter-conporate lonos 6,656,005 -
Dividend income 112,726 484 23.930,078
Peafit on sale of ivesoments 8(1,824,450 111,574,225
Sertlement of derivative contracts and commodines (ned) - 210,154,148
Met loss on furcign curreney tsinsaction 12,710,704
Linbilitics writien back 551,504 -
Miscellaneous income 7,278,876 2,650,396
2,570,356,348 5,027,238,855
——t e
23 Cost of materials consumed
Opening stock
Raw materials noel componens - -
Add : Purchases duving che year
Raw materials and components (Gold) 3,080,203.095 61,044,693 418
3,680,203 095 61,044 693,418
Lass @ Closing swck
Raw materials and compancis 66,905,920 -
66,905,920 -
3,622,387,175 1,044,693,418
Detail of raw materials purchased
Gald 3,688,282 573 61,016,782,339
Odhers 1,010,722 27.011,079
24  Purchasc of stock-in-trade
Gokl 56,242,230, 57,505,973,540
Silver 10,314,084,316 22,186,132,026
Pelymers 284,812,766 32,104,362,836
Nickels 5,921,943,746 199,765,411
Agro Product 1,800,114,337 -
74,693,188,059 111,996,253,814
_—r —_—
23 Chaages in inventory of finfshed goods and stock in trade
Qpening siock
-Stock i wrade 246,945,215 154172616
-Finished poads 1,374,88:,779 1,471,293, 780
Closing stock
“Stock in teade 2,188,751,696 246,945 215
-Fanished goods 4,467,002 1,374,884, 770

{571,388,794) 3,638,402
O kL A




M.D. Ovesseas Limited

Summary of signilicant accounting policies and other explanatery information o the standalone fuancial statements for the year ended 31 March 2017

(ALK camornts I yupees, sonfess atherwise stoted)

As at As at
31 March 2017 31 March 2016
26 Employee benefits expense
Salaries, wages and bonus 48,280,132 4,840,573
Caoatribution (o provident amd other defined conmibition funds 1,929,57% 2052449
Sialf wellfare expenses 1,576,536 2,836,004
51,786,247 49,735,026
27  Finance costs
Inferest expenses 474,489,961 732,855,328
474,089!961 732,855,328
28 Ouher cxpenses
Power and fucl 2,234,732 2,636,023
Rent 2,333,212 2,926 572
Repaies and maiatenance
= Plane and equipownts 122,641 1,808,554
- Others 1,984,653 496,331
lsucanee - 6,222.6%1
Legal and prolessional expenses 2,682,920 2,513,890
Payment 1o andiions {refee note 38) 1,264,646 1,240,966
Net loss on loreign eorrency wansaction 11,907,720 -
Advances written off 459,930 -
Assels written off _ 4,238,044
Loss an disposal of lixed assels 50,964 -
Other expenses 52,561,513 94,101,753
75,602,331 115,485,764
2% Earnings per share
Ner profit ausibuailie wa equity sharehalders 1, 486,688,577 1,374,337,735
Naomuml value of shares 10 10
Compuiation of weighted average mumber of shares For basic and dituted camings per share
(Weighted averyre namber of sharves) in sumber 966,200 566,200
Earnings per share -bastc and dituted 1,538.70 1,629.42

(Fhir spuace hats beott Intentionally &ft bands)




M.D. Overseas Limited
Summary of significant accounting policies and other explanatory information to the standalone financial
statements for the year ended 31 March 2017

Company ovetview

M. D. Overseas Limited (‘the Company’) was incorporated 2s a Company in India on 5 December 1980.
The Company is primarily engaged in bullion trading (gold, silver, diamond, etc) and also manufactures
jewellery. It is also member of National Spot Exchange, Indian Commodity Exchange, Mult Commodity
Exchange (MCX), National Commodity and Derivative Exchange (NCDEX).

Basis of preparation

The financial statements are prepared on accrual basis under the historical cost convention in accordance
with the generally accepted accounting principles in India and to comply with the Accounting Standards
specitied under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the Companies
(Accounts) Rules, 2014. The financial statements have been prepared on a going concern basis and the
accounting policies have been consistently applied by the Company. All assets and liabilities have been
classified as current or non-current, wherever applicable as per the operating cycle of the Company as per
the guidance as set out in the Schedule 111 to the Act.

Use of estimates

The prepatation of financial statements in conformity with penerally accepted accounting principles
requires the management to make estimates and assumptions that affect the reported amounts of assets and
linbilities, disclosure of contingent assets and liabilities at the date of the financial statements and the results

of operations during the reporting period. The actual results could differ from those estimates. Any
revision Lo accounting estimates is recognised prospectively in current and future periods.

Suwmmary of significant accounting policies
Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company, the revenue can be reliably measured and there is certainty of ultimate collection.

e Sale of goods
Revenue from sale of goods is recognized when the significant risk and rewards of ownership of the goods

are transferred to the customers and the Company retains no effective control of the goods transferred to
the buyer and 1s stated net of trade discounts, sales return, sales tax, wherever applicable.

e [nterest income

Interest income is recognised using time proportion basis, taking into account the amount outstanding and
the rates applicable.




M.D. Overseas Limited
Summary of significant accounting policies and other explanatory information to the standalone financial

statements for the year ended 31 March 2017

Fixed assets

Tangible assets

Fixed assets {including int'mgible assets) are stated at cost less accomulated depreciation and amortisation.
Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition
for its intended use.

Intangible assets

Intangible assets are stated at cost less accumulated amortisation. These are recognised as assets if it is
probable that future economic benefits attributable to such assets will flow to the Company and the cost of
the assets can be measured reliably.

Deptreciation and amottisation
Tangible assets

Depreciation on tangible assets is being charged vsing written down value method, computed on the basis
of useful ltfe prescribed in Schedule II to the Act, on a pro rata basis from the date the asset is ready for
use. The useful life of the assets has been tabulated below:

Asset description Useful life
Buildings 30 years
Plant and equipments 15 years
Furnpiture and fixtures 10 years
Office equipments 5 years
Computers 3 -6 years
Vehicles 8 years

Intangible assets

Intangible assets are being amortised over the useful life estimated by the management to be the economic
life of the asset over which economic benefits are expected to flow. The economic life of the asset is:

Asset description Useful life

Computer software 3 years

Impairment of assets

"The Company reviews the carrying amounts of assets at each balance sheet date to ascertain if theze is any
indication of impairment. An impairment loss is recognised wherever the cartying amount of an asset
exceeds its recoverable amount. After impairment, depreciation is provided on the revised cartying amount
of the asset over its remaining useful life. The impairment loss recognised in the prior accounting period is
teversed if there is change in the estimate of the recoverable amount. However, the carrying value after

e
\_} iy m( L\)\\\ /




M.D. Overseas Limited
Summary of significant accounting policies and other explanatory information to the standalone financial
statements for the yeat ended 31 March 2017

reversal is not increased beyond the cartying value that would have prevailed by chatging usual depreciation

if there was no impairment.
e. Inventory
Inventories ate valued as follows:

Raw materials - at lower of cost and net realisable value. However, materials held for use in the production
of inventories are not written down below cost if the finished products in which they will incorporated are
expected to be sold at or above cost.

Finished goods and stock-in-trade - At lower of cost and net realisable value.
Cost of inventories is ascertained on the following basis:
Raw materials - On first-in-first-out basis.

Finished goods - On first-in-first-out basis. Cost includes direct materials, labour, and all other costs of
purchase incurred in bringing the inventories to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated cost of
completion to make the sale.

f. Employee benefits

Wages, salaty, the unpaid leaves and bonuses are accrued in the year in which the associated services are
rendeted by employees of the Company.

Provident fund benefit is a defined contribution plan under which the Company pays fixed contributions
into a fund established under Employees Provident Fund and Miscellaneous Provision Act, 1952. The
Company has no legal or constructive obligations to pay further contributions after payment of the fixed
contribution. The contributions recognised in respect of defined contribution plans are expensed as they
fall due. Liabilities and assets may be recognised if underpayment o prepayment has occurred and are
included in current liabilities or current assets as they are normally of a shost term nature.

The Company provides for gratuity, a defined benefit plan, which defines an amount of benefit that an
employee will receive on retirement, usually dependent on one or more factors such as age, years of setvice
and remuneration. The legal obligation for any benefits from this kind of plan remains with the Company,
even if plan assets for funding the defined benefit plan have been acquired. The liabdity recogpised in the
balance sheet for defined benefit plans is the present value of the defined benefit obligation (‘DB(O’) at the
balance sheet date less the fair value of plan assets, together with adjustments for unrecognized actuagial
gains or losses and past service costs. The DBO is calculated annually by independent actuaries using the
projected unit credit method.

g Foreign currency transactions




M.D. Overseas Limited
Suwmmary of significant accounting policies and other explanatory information to the standalone financial
statements for the year ended 31 March 2017

h.

I

Transactions in foreign currency are recorded in the reporting cutrency by applying to the foreign currency
amount the exchange rate prevailing on the date of the transaction.

Monetary items denominated in foreign currency as at the balance sheet date are converted at the exchange
rate prevailing on that date. The exchange differences resulting on such translation and on settlement of
transactions are charged to Statetnent of Profit and Loss.

Investments

Investments that are readily realisable and intended to be held for not more than a year are classified as
cusrent investments. All other investments are classified as long-term investments.

Curtent investments are vatued at the lower of cost and fair value. Long-term investments are stated at cost.

Provision is made for diminution in the value of long-term investments to recognise a decline, if any, other

than temporary m nature.

Profit/loss on sale of investments are computed with reference to their cost determined on first in first out

basis.

Operating leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased
item are classified as operating leases. Lease rentals in respect of assets taken on 'operating lease' are
charged to the Statement of Profit and Loss on a straight line basis over the lease tesm.

Taxation
Tax expense comprises current income tax and deferred tax.

Current tax is determiped as the amount of tax payable in respect of taxable income for the year, in
accordance with the Income tax Act, 1961.

Deferred tax is recognized for the tax effect of timing differences representing the difference between
taxable incomes and accounting income that originate in one period, and are capable of reversal in one or
mote subsequent period(s). Such deferred tax is quantified using rates and laws enacted or substantively
enacted as at the end of the financial year.

Defetsed tax assets are recognized and cattied forward only to the extent that there is a reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be realized.
Howeves, deferred tax arising from brought forward losses and un-absotbed depreciation are recognized
only when there is virtual certainty supposted by convincing evidence that such assets will be realized.

Earnings per shate

Basic earnings per share are calculated by dividing the net profit ot loss for the year attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the year.




M.D. Overseas Limited
Summary of significant accounting policies and other explanatory information to the standalone financial

statements for the year ended 31 March 2017

m.

For the purpose of calculating diluted earnings per shace, net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year ate adjusted for
the effects of all dilutive potential equity shares.

Provisions and contingencies

"The Company makes a provision when there is a present obligation as a result of a past event, where the
outflow of economic resources is probable and a reliable estimate of the amount of the obligation can be
made.

A disclosure is made for a contingent liability when there is a:

- possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or
mote uncertain events, not fully within the control of the Company;

- present obligation, where it is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation; and

- present obligation, where a reliable estimate cannot be made.

When there is a present obligation in respect of which the likelihood of outflow of resoutces is remote, 1o
provision or disclosure is made.

Cash and cash equivalents

Cash and cash equivalents comptise cash at bank and in hand and short-term bank deposits with an original

maturity of three months or less.

(This apace bar been intentionally left blank)




M.D. Overseas Limited

Summaty of significant accounting policies and other explanatoty notes to the standalone financial statement

for the year ended 31 March 2017

(Al amonnty in rupees, anless othermwire riated)

30. Contingent liabilities not provided for in respect of:

31 March 2017 31 March 2016

Demand against the Company not acknowledged as liability
Income - tax 5,119,080 5,119,080
Sales tax 2,461,245 2,461,245
Custom duty 16,717,822 16,717,822

Income tax cases

Matter has been remanded back by the Income-Tax Appellate Tribunal to The Commissioner of Income Tax
(Appeals) against the demand of Rs 5,119,080 including interest on income tax for the Assessment Year. 1999-

2000. The Company has deposited the entire sum under protest against the said demand.

Sales tax cases

First appeal pending before the additional commissioner of sales tax for the year 1996-97 against the demand of
Rs. 2,461,245 was adjudicated and remanded back to the assessing officer of the ward. The Company has

deposited a sum of Rs. 1,500,000 under protest against the said demand.

Excise and customs cases

The Company had deposited Rs 1,500,000 under protest with the customs department against demand of duty
of Rs 8,358,911 and penalty of equal amount for disputes in utilization of import license for import of goods.

31. Employee benefits*

Gratuity

Desctiption 31 March 2017
Current service cost 366,171
Interest cost 592,344
Expected return on plan assets 58,573
Actuarial (gain) /loss recognised during the year (511,217)
Total 388,725

(This space bar been intentionally lft blank)

31 Match 2016
342,486
546,008

61,878
197,113
629,503




M.D. Overseas Limited

Summary of significant accounting policies and othet explanatory notes to the standalone financial statement

for the year ended 31 March 2017
(AL amonnts in rupees, unless otherwive stated)

Movement in the liability recognised in the balance sheet is as
under:

Description

Present value of defined benefit obligation as at the beginning of the
year

Current service cost

Interest cost

Actuarial loss/(gain) recognised duting the year

Benefits paid

Present value of defined benefit obligation as at the end of the
year

31 Match 2017
7,404,299

366,171
592,344
(511,217)

7,851,597

For determination of the gratuity liability of the Company, the following actuarial

assumptions were used:

Desctiption
Discount rate

Rate of increase in compensation levels
Table showing fair value of plan assets

Description

Fair  value of plan assets at the beginning of the year
Actual return on plan assets

Contribution

Benefit paid

Fair value of plan assets at the end of the year

Table showing net present value of defined benefit obligation as at the

end of the year

Description
Present value of defined benefit obligation as at the end of the year

Fair value of plan assets at the end of the year

Net present value of defined benefit obligation as at the end of the year

(This space has been intentionally left blank)

31 March 2017
8.00%

6.00%

31 March 2017
708,714

58,573

1,430

0

768,717

31 March 2017
7,851,597
(768,717)

7,082,880

31 March 2016
6,825,100

342,486
546,008
197,113
112,188
7,404,299

31 March 2016
8.00%

6.00%

31 March 2010
759,017
61,878

7

(112,188)
708,714

31 March 2016
7,404,299
(708,714)
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M.D. Overseas Limited
Summary of significant accounting policies and other explanatory notes to the standalone financial statement

for the year ended 31 March 2017
(Al amonunts in rupees, unless otherwise stated)

Reconciliation of fair value of assets and obligations for the cuttent and past years

5. No Description 2017 2016 2015
a) Present value _of obligation as at 7,851,597 7,404,299 6,825,106

the end of period
b) Fair value of _plan assets at the 768,717 708,714 759,017

end of the period
c) Surplus /(Deficit) 511,217 (197,113) (1,088,452)
d) Experience adjustment on plan

Liabilities (loss) / gain
e) Experience adjustment on plan

Assets (loss) /gain

*Information related to defined benefit obligation has been given to the extent available with the Company.
32. Related party disclosures

In accordance with the required Accounting Standard (AS-18) on ‘Related Party Disclosutes’, disclosures are as
given helow:

Subsidiary company: M.D. Securities () Limited

Key management personnel (KMP): Mr. Satish Bansal
Mrs. Kalpana Bansal
Ms. Tamanna Bansal

Enterprises owned or significantly influenced by key management personnel or their relatives (where
there have been transactions during the year): Kanak Exports

Transactions with and outstanding balances of related patties were as under;

31 March 2017 31 March 2016
Transactions with subsidiary Company
Brokerage 17,863 94,170
Repayment of margin money and brokerage 960,000 -
Outstanding balances
Advance for maintaining margin money and brokerage - 900,000
Entetprises owned or significandy influenced by key
management personnel or their relatives
Transactions during the year
Kanak Exports
Loan taken 498,700,000
Interest expenses 10,730,969
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Summary of significant accounting policies and other explanatory notes to the standalone financial statement
for the year ended 31 March 2017

(AL amountrs in rupees, unless otherwise stated)

33. Dues to micro, small and medium enterprises pursuant to section 22 of the Micro, Small and Medium

Enterprises Development Act (MSMED), 2006.

Particulars

As at
31 March 2017

As at
31 March 2016

The principal amount and the interest due thereon remaining unpaid
to any supplier as at the end of each accounting year;

the MSMED Act along with the amounts of the payment made to
the supplier beyond the appointed day during each accounting year;

The amount of interest paid by the buyer in terms of section 16 of

The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
MSMED Act;

each accounting year; and

‘The amount of interest accrued and remaining unpaid at the end of

The amount of farther interest remaining due and payable even in
the succeeding years, vntl such date when the interest dues as

disallowance as a deductible expenditure under section 23 of the
MSMED Act.

above are actually paid to the small enterptise fot the purpose of

34. Details of imported raw matetials consumed

Particulars 31 March 2017

31 March 2016

Value % of total

consumption

Value

% of total
consumption

Imported 3,621,376,453 100 %

61,016,782,339

100%

Total 3,621,376,453 100 %

61,016,782,339

100%

35, Purchase of traded good includes exchange difference (loss)/pain of Rs. ( 1,049,086,200), Previous year

Rs. 1,234,439,520

36. Expenditure in foreign currency

31 March 2017 31 March 2016
Interest on short term borrowings 451,738,640 701,517,720
Travelling expenses 3,601,161 3,768,729
Total 455,339,801 705,286,449

31 March 2017 | 31 March 2016 |
Repayment of loan {including interest) 509,430,969
Remuneration 8,900,000 7,200,000
Satish Bansal 6,500,000 6,000,000
Tamanna Bansal 2,400,000 1,200,000




M.D. Overseas Limited

Summary of significant accounting policies and other explanatory notes to the standalone financial statement
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37. FOB value of exports

31 March 2017 31 March 2016

Direct exports 8,309,165,086 41,830,505,763

Total 8,309,165,086 41,830,505,763
38. Payment to statutory auditors (including setvice tax)

31 March 2017 31 March 2016

As auditors 1,035,000 1,035,000

Other services 2,07,000 189,600

For reimbursement of expenses 22,646 16,366

Total 1,264,646 1,240,966

39. Un-hedged foteign cutrency exposute

Foreign currency exposures which are not hedged as at the balance sheet, are as follows:

As at 31 March 2017 As at 31 Maztch 2016

Amount Amount Amount Amount
(USD) (Rs) (USD) (Rs)
Receivable 33,419,610 2,166,880,725 61,525,304 4,081,185,004
Payable 8,088,022 524,416,014 57,777,475 3,832,547,481
Buyers Credit  (Including 2,668,632 182,613,140 ; -

accrued interest)

40. Scgment information, as requited under Accounting Standard 17 ‘Segment Reporting’ of the Companies
(Accounting standards) Rules, 2006, has been provided in the consolidated financial statements of the Company
and therefore, no separate disclosure on segment information is given in these standalone financial statements.

41. The Company has deposits with the banks for amounts outstanding as buyet’s credit, bank guarantee, MCX,
NCDEX and security to Government authorities. Such deposit ate testricted for any other use and therefore
disclosed as margin money in Schedule 19.

Particulars As at As at
31 Macch 2017 31 March 2016

Provided as security to Government authorities 792,661 784,311
Held as margin money for buyer’s credit 4,812,000,000 26,415,095,181
Held as margin money for bank guarantee 37,000,0000 : -
Held as margin money for Government 6,727,682 6,727,682
authorities

Held as margin money for MCX, NCDEX etc. 49,425,269 206,313,705
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42. Corporate Social Responsibility:

(2) Gross amount required to be spent by the Company during the year in compliance with section 135 of the
Actis Rs. 26,726,955 (Previous year Rs. 26,116,717)
{b) Amount spent during the year on:

Sr No. | Particulars In cash Yet to be paid in cash Total
) Construction/acquisition of any asset Nil Nil Nil
(id On purposes other than Nil Nil Nil

43. Disclosure on Specified Bank Notes (SBNs)

During the year, the Company had specified bank notes or other denomination note as defined in the MCA
notification G.SR. 308(E) dated 31 March 2017 on the details of Specified Bank Notes (SBN) held and transacted
duting the period from 8 November 2016 to 30 December 2016, the denomination wise SBNs and other notes as
per the notification is given below:

Particulars SBNs Other denomination notes Total

Closing cash in hand as on 8 November 2016 8,075,500 123,041 8,198,541
Add: permitted receipts - 958,000 958,000
Less: permitted payments - 774,335 774,335
Less: amount deposited in banks 8,075,500 8,075,500
Closing cash in hand as on 30 December 2016 - 306,706 306,706

* For the purposes of this clause, the term ‘Specified Bank Notes’ shall have the same meaning provided in the
notification of the Government of Tndia, in the Ministry of Finance, Department of Economic Affairs number S.0.
3407(I3), dated the 8 November, 2016.

44. "The previous year figures have been regrouped / reclassified wherever considered necessary, to make them
compatable with that of the current year.
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